FOR IMMEDIATE RELEASE
FORWARD REPORTS FISCAL 2015 AND FOURTH QUARTER RESULTS
FOURTH QUARTER PROFITS INCREASE 128% FROM FOURTH QUARTER 2014
West Palm Beach, FL – December 9, 2015 – Forward Industries, Inc. (NASDAQ:FORD),
a designer and distributor of custom carry and protective solutions, today announced
financial results for its fourth fiscal quarter ended September 30, 2015.
Fourth Quarter 2015 Financial Highlights


Revenues were approximately $7.6 million compared to $9.2 million in the fourth
quarter of 2014.



Gross profit percentage increased by 2.3% to 20.2% from 17.9% in the fourth
quarter of 2014.



Income from Operations was $265 thousand up from a loss of $369 thousand in
the fourth quarter of 2014.



Net Income was $260 thousand up from a loss of $919 thousand in the fourth
quarter of 2014.



Earnings per share was $0.03 per share compared to loss of $(0.08) per share for
the fourth quarter of 2014.



Cash and cash equivalents totaled $4 million at September 30, 2015.

Full fiscal year 2015 Highlights


Total Revenue was $30 million down 10% from 2014.



Gross profit percentage fell by 0.3% from 19.6% for fiscal 2014 to 19.3% for Fiscal
2015.



Operating loss increased to $1.5 million from $0.99 million in fiscal 2014.



Net Loss was $1.6 million in Fiscal 2015 compared to a loss of $0.474 million in
fiscal 2014.



Net loss per share $0.23 in fiscal 2015 compared to a loss of $0.12 in fiscal 2014.

Terry Wise, Chief Executive Officer of Forward Industries, stated, “Fiscal 2015 was a
turbulent year for the Company driven by a very expensive proxy battle. Now that the
distractions are behind us we are resolutely focused on returning the Company to
sustained profitability. With that said, we are pleased to report a return to profitability for
the second consecutive quarter reporting a growth in profitability of 172% when we
compare this to the same period in the prior year. We continue to look for efficiency
savings and we believe that the result for the quarter reflects our successful efforts.
Despite a marginal drop in our revenues for the quarter, our gross profit margin in the
fourth quarter increased when we compare our results with the same period in the prior
year. Going forward, having streamlined our business as a platform for growth, our
focus is now to grow revenues through an expansion of our customer base, broadening
of our product offering to both new and existing customers and to extend our
relationships with our existing customers through long term sourcing agreements.”
Cautionary Note Regarding Forward-Looking Statements
This press release contains forward-looking statements including statements regarding
profitability, growth in revenues, and expansion of customer base. The words “believe,”
“may,” “estimate,” “continue,” “anticipate,” “intend,” “should,” “plan,” “could,” “target,”
“potential,” “is likely,” “will,” “expect” and similar expressions, as they relate to us, are
intended to identify forward-looking statements. We have based these forward-looking
statements largely on our current expectations and projections about future events and
financial trends that we believe may affect our financial condition, results of operations,
business strategy and financial needs. Important factors that could cause actual results to
differ from those in the forward-looking statements include unexpected issues with
Forward China and our customers going directly to our sourcing agents for their products.
Further information on our risk factors is contained in our filings with the SEC, including
our Form 10-K. Any forward-looking statement made by us herein speaks only as of the
date on which it is made. Factors or events that could cause our actual results to differ
may emerge from time to time, and it is not possible for us to predict all of them. We
undertake no obligation to publicly update any forward-looking statement, whether as a
result of new information, future developments or otherwise, except as may be required
by law.
About Forward Industries
Incorporated in 1962, and headquartered West Palm Beach, Florida, Forward Industries
is a global designer and distributor of mobile device cases and accessories. Forward’s
products can be viewed online at www.forwardindustries.com.
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